
Settlement  Disclosure T h i s f o r m i s a s t a t e m e n t  o f f i n a l l o a n t e r m s a n d c l o s i n g co s t s. C o m p a r e t h i s do c u m e n t  w i t h yo u r Lo a n E s t i m a t e.

S E T T L E M E N T   
I N f O R M AT I O N 

D AT E 2/21/2012
Ag E N T ABC  S ettlement
f I L E  # 01234
P R O P E R T Y      456  Avenue  A

T R A N S A C T I O N   I N f O R M AT I O N 

B O R R O w E R   James  White and  Jane Johnson
123  Any where  Street, Apt 678
Anytown, T X  12345

S E L L E R John  Wilson

LO A N   I N f O R M AT I O N 

LO A N  T E R M   30 years
P u R P O S E Purchase
P R O D u C T 5 Ye a r I n t e re s t o n l y,

5 / 3  Ad j u s t a b l e  R a t e

Anytown, T X 12345
SALE  PRICE      $240,000

1 2 3  S o m e w h e re D r i ve

Anytown, T X  1 2 3 4 5 

LO A N  
T YP E 

x Conventional FHA 
VA                            

L E N D E R Basswood Bank LOA N I D # 1330172608
MIC # 56789

L o a n Te r m s Ca n t h i s  a m o u n t  i n c re a s e  a f t e r  c l o s i n g ? 

Lo a n A m o u n t $216,500 N O 

I n t e re s t R at e 4.375% YE S    • Ad j u s t s e ve r y  t h re e  ye a r s  s t a r t i n g  i n year  6

• C a n g o  a s  h i g h  a s  8 % i n year  9
• S e e A I R  t a b l e  o n  p a g e  4  fo r d e t a i l s 

M o n t h l y  Principal & Interest

S e e Pr o j e c t e d Pa y m e n t s B e l o w 
f o r Yo u r To t a l M o n t h l y Pa y m e n t 

$789.32 YE S    • Ad j u s t s e ve r y  t h re e  ye a r s  s t a r t i n g  i n year  6

• C a n g o  a s  h i g h  a s  $ 1 , 6 6 4  i n year  9
• I n c l u d e s i n t e re s t  o n l y  a n d  n o  p r i n c i p a l  u n t i l  ye a r  6
• S e e A P t a b l e  o n  p a g e  4  fo r d e t a i l s 

Pre p ay m e n t  Pe n a l t y

D o e s  t h e  l o a n  h ave  t h e s e  fe at u re s ? 

N O 

B a l l o o n  Pay m e n t N O 

P r o j e c t e d  Pa y m e n t s 

Payment  Calculation Ye a r s 1 - 5 Ye a r s 6 - 8 Ye a r s 9 - 1 1 Ye a r s 1 2 - 3 0 

Pr incipal &  I nterest

M or tgage  I nsurance

Estimated  Escrow
A m o u n t  Ca n I n c r e a s e  O ve r T i m e 

$ 7 8 9 . 3 2 

+ 1 6 4 . 1 8 

+ 699.50

$ 1 , 2 6 6    m i n 
$ 1 , 5 8 2   m a x 

+ 1 6 4 . 1 8 

+ 699.50

$ 1 , 2 6 6    m i n 
$ 1 , 6 6 4   m a x 

+ 1 6 4 . 1 8 

+ 699.50

$ 1 , 2 6 6    m i n 
$ 1 , 6 6 4   m a x 

+ —

+ 699.50

E stimated Total
M onthly Payment

$1,653.00 $2,130 – $2,446 $2,130 – $2,528 $1,966 – $2,364

E scrow I nformation for Taxes, 
I nsurance & Assessments 
A m o u n t  Ca n I n c r e a s e  O ve r T i m e 

S e e D e t a i l s o n Pa g e 4

x   E scrow. Your escrow  payment  covers  the  taxes, insurance  &

$842.09 assessments listed in Sec tion G on page  2. You must  pay for 

other  proper ty  costs  separately.
a month N o  E s c row. Yo u m u s t  p ay  a l l o f yo u r  t a xe s, i n s u r a n c e  &

C l o s i n g Co s t s 

C a s h  t o  C l o s e $29,826.23 Closing Costs include  $6,409.00 in S ettlement  Fees.
S ee  details  on  page  2.
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Closing Cost Details

S e t t l e m e n t   fe e s 
B o r rowe r - Pa i d 

At Closing Before Closing

S e l l e r - Pa i d 

At Closing Before Closing

Pa i d by
O t h e r s 

A .  O r i g i n at i o n  C h a rg e s 

0 1 % o f Lo a n A m o u n t  ( Po i n t s ) 

$ 2 , 8 5 0 . 0 0 

0 2  B ro k e r  Fe e to   Friendly Mor tgage  Broker, Inc. by Lender $ 4 , 3 3 0 . 0 0 

0 3  D e s k R e v i e w  Fe e $ 1 5 0 . 0 0 
0 4  Lo a n o r i g i n a t i o n Fe e $ 1 , 0 0 0 . 0 0 
0 5  Pro c e s s i n g Fe e $300.00
0 6  R a t e Lo c k Fe e $ 5 2 5 . 0 0 

0 7  Under wr iting  Fee $ 8 0 0 . 0 0 
0 8  Ve r i f i c a t i o n Fe e $ 7 5 . 0 0 

B.  S e r v i ce s  B o r rowe r D i d N o t  S h o p  fo r 

0 1  A p p r a i s a l Fe e t o   Lo c a l A p p r a i s a l Co.

$ 9 0 0 . 0 0 

$ 3 0 5 . 0 0 

0 2  Credit R epor t Fee t o   C re d i t Co. $ 3 0 . 0 0 
0 3  Document  Preparation  Fee to   Collateral  Research Inc. $ 5 5 . 0 0 
0 4  Fl o o d D e t e r m i n a t i o n  Fe e t o   Co l l a t e r a l R e s e a rc h I n c. $ 3 5 . 0 0 
0 5  Fl o o d M o n i t o r i n g  Fe e t o   M o n i t o r i n g  S e r v i c e s I n c. $ 1 0 . 0 0 
0 6  Lender ’s Attorney t o   Th e Fi r m L L P $ 4 2 5 . 0 0 
0 7  Ta x  M o n i t o r i n g  Fe e t o   M o n i t o r i n g  S e r v i c e s I n c. $ 1 5 . 0 0 
0 8  Ta x  S t a t u s  R e s e a rc h Fe e t o   Co l l a t e r a l R e s e a rc h I n c. $ 2 5 . 0 0 
0 9 
1 0 

C .  S e r v i ce s  B o r rowe r D i d S h o p  fo r 

0 1  Pest  I nspec tion Fee to   Home  Pest  Co.

$ 2 , 6 5 9 . 0 0 

$ 1 2 5 . 0 0 

0 2  Sur vey Fee to   ABC Sur veys Co. $ 1 6 0 . 0 0 
0 3  Te x a s Ti t l e G u a r a n t y  Fe e t o   Texas Title I ns. Guar.  Assn. by Lender $ 1 . 0 0 $ 1 . 0 0 
0 4  Title – Cour ier Fee to   Quick D eliver y Co. $ 3 2 . 0 0 
0 5  Title – Lender ’s Polic y to   R egional Title Co. $ 1 0 0 . 0 0 
0 6  Title – o wner ’s Polic y to   R egional Title Co. $ 1 , 5 9 1 . 0 0 
0 7  Title – S ettlement  Agent  Fee to   ABC  S ettlement  Co. $ 4 2 5 . 0 0 
0 8  Title – Title S earch to   R egional Title Co. $ 2 2 5 . 0 0 

S e t t l e m e n t   Fe e s S u b t o t a l  (A  +  B  +  C ) $ 5 , 5 7 9 . 0 0 $ 8 3 0 . 0 0 

Le n d e r C re d i t s 

D. TOTA L  S E T T L E M E N T f E E S ( B o r rowe r - Pa i d ) $ 6 , 4 0 9 . 0 0 

S e t t l e m e n t   Co s t s 

E. Ta xe s  a n d  O t h e r g ove r n m e n t fe e s $ 1 5 2 . 0 0 
0 1  R e c o rd i n g Fe e s D e e d :  $ 1 2 0 . 0 0 M o r t g a g e :  $ 3 2 . 0 0 $ 1 5 2 . 0 0 

0 2 

f. Pre p a i d s $ 2 , 5 4 3 . 4 8 
0 1  H o m e ow n e r ’s I n s u r a n c e Pre m i u m  ( 1 2  m o. )  t o   X Y Z  I n s. Co. $ 1 , 4 6 0 . 0 0 

0 2  M o r t g a g e  I n s u r a n c e Pre m i u m  ( m o. ) 

0 3  Pre p a i d  I n t e re s t     $ 2 6 . 3 1  p e r  d ay  f ro m 2 / 2 1 / 1 2   t o   2 / 2 9 / 1 2 $ 2 1 0 . 4 8 
0 4  Pro p e r t y  Ta xe s  ( m o. ) 

0 5  Wi n d s t o r m  I n s u r a n c e Pre m i u m  ( 1 2  m o. )  t o  Y Y Z  I n s. Co. $ 8 7 3 . 0 0 

g . I n i t i a l E s c row Pay m e n t  at  C l o s i n g $ 2 , 7 9 3 . 5 0 

0 1  H oA / Co n d o / Co - o p p e r  m o n t h  fo r     m o.
0 2  Homeowner ’s Insurance  $ 1 2 1 . 6 7   p e r  m o n t h  fo r  3 m o. $ 3 6 5 . 0 1 
0 3  M o r t g a g e  I n s u r a n c e p e r  m o n t h  fo r     m o.
0 4  Pro p e r t y  Ta xe s $ 5 0 5 . 0 8    p e r  m o n t h  fo r  3 m o. $ 1 , 5 1 5 . 2 4 
0 5  Pro p e r t y  Ta x  E s c row Ad j u s t m e n t $ 6 9 5 . 0 0 
0 6  Wi n d s t o r m  I n s u r a n c e $ 7 2 . 7 5    p e r  m o n t h  fo r  3 m o. $ 2 1 8 . 2 5 
0 7 
0 8  Ag g re g a t e  Ad j u s t m e n t

H . O t h e r Co s t s $ 1 , 6 3 5 . 3 1 
0 1  $ 6 , 0 0 0 . 0 0 t o  R e l i a b l e R e a l t y  Co. /  $ 6 , 0 0 0 . 0 0 t o  R e a l t y  Pro s L LC $ 1 2 , 0 0 0 . 0 0 

0 2  H oA Pro c e s s i n g Fe e t o  H oA Co r p. $ 7 0 0 . 0 0 
0 3  H o m e  Wa r r a n t y t o  X Y Z Wa r r a n t y I n c. $ 2 6 0 . 3 1 

0 4  I n s p e c t i o n Fe e t o  I n s p e c t o r H o m e  Co. $ 3 0 0 . 0 0 
0 5  M o b i l e S i g n i n g  Ag e n t t o  Q u i c k S i g n i n g  Co. $ 1 5 0 . 0 0 
0 6  R e a l  E s t a t e  B ro k e r Ad m i n . Fe e to  R e l i a b l e R e a l t y  Co. $ 2 0 0 . 0 0 
0 7  S t r u c t u r a l  I n s p e c t i o n Fe e t o  H o m e  E n g i n e e r i n g  Co r p. $ 3 2 5 . 0 0 
0 8 

S e t t l e m e n t   Co s t s S u b t o t a l  ( E  +  F +  G +  H ) $ 7 , 1 2 4 . 2 9 $ 0 

I . TOTA L  S E T T L E M E N T CO S T S  ( B o r rowe r - Pa i d ) $ 7 , 1 2 4 . 2 9 

C l o s i n g Co s t s S u b t o t a l  ( S e t t l e m e n t  Fe e s +  S e t t l e m e n t   Co s t s ) $ 1 2 , 7 0 3 . 2 9 $ 8 3 0 . 0 0 $12,000.00 $300.00 $4,331.00

J . TOTA L C LO S I N g CO S T S  ( B o r rowe r - Pa i d ) $ 1 3 , 5 3 3 . 2 9 
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C a l c u l a t i n g C a s h  t o  C l o s e use  this  table  to  see  what  has  changed  from  your  Loan E stimate.

E stimate fi n a l D id this  Change?

Total Closing Costs ( J ) $9,120 $13,533.29 YE S • S ee Total S ettlement  Fees  (D) and  Total S ettlement  Costs (I)

Closing Costs Subtotal  Paid Before Closing $0 – $830.00 YE S • Yo u p a i d  t h e s e  C l o s i n g Co s t s b e fo re  c l o s i n g 

Closing  Costs Financed
$0 – $5,500.00

YE S • Yo u i n c l u d e d  t h e s e  c l o s i n g  c o s t s  i n yo u r  l o a n a m o u n t , w h i c h   
i n c re a s e d  yo u r  l o a n  a m o u n t

D own  Payment/Funds  from B or rower $29,000.00 $29,000.00 N O

D eposit – $5,000.00 – $5,000.00 N O

Cash to  B or rower $0 $0 N O

S eller Credits – $1,000 – $1,000 N O

o ther Adjustments  and  Credits $0 – $377.06 YE S • S ee  details  in S ec tions  K  and  L

Ca s h  t o  C l o s e $32,120.00 $29,826.23

S u m m a r i e s  o f Tra n s a c t i o n s 

B O R R O w E R ’S T R A N S A C T I O N 

us e  t h i s  t a b l e  t o  s e e  a s u m m a r y  o f  yo u r  t ra n s a c t i o n . 

S E L L E R ’S  T R A N S A C T I O N 

K .  D u e  f ro m B o r rowe r at  C l o s i n g $ 2 5 3 , 1 7 0 . 7 9 

0 1   S a l e Pr i c e o f Pro p e r t y $ 2 4 0 , 0 0 0 . 0 0 

0 2   S a l e Pr i c e o f A ny  Pe r s o n a l  Pro p e r t y  I n c l u d e d i n S a l e 

0 3   S u b t o t a l  C l o s i n g Co s t s Pa i d a t  C l o s i n g by  B o r rowe r $ 1 2 , 7 0 3 . 2 9 

0 4 

0 5 

0 6 

0 7 

0 8 

Ad j u s t m e n t s  fo r I t e m s Pa i d by  S e l l e r i n Ad v a n c e

0 9 C i t y / Tow n Ta xe s t o

1 0 Co u n t y Ta xe s t o

1 1 A s s e s s m e n t s t o

1 2 H oA D u e s 2 /21/12   to   5/31/12 $ 4 6 7 . 5 0

1 3 

1 4 

1 5 

1 6 

L.  Paid Already  or on  B ehalf  of  B orrower at  Closing $223,344.56

0 1   D e p o s i t $ 5 , 0 0 0 . 0 0 

0 2   B o r rowe r ’s Lo a n A m o u n t $ 2 1 6 , 5 0 0 . 0 0 

0 3   E x i s t i n g Lo a n ( s ) A s s u m e d  o r Ta k e n S u b j e c t  t o

0 4 

0 5 

0 6 

0 7 

0 8   S e l l e r C re d i t $ 1 , 0 0 0 . 0 0 

0 9 

o t h e r C re d i t s 

1 0 

1 1 

1 2 

Ad j u s t m e n t s  fo r I t e m s U n p a i d  by  S e l l e r 

1 3 C i t y / Tow n Ta xe s     1 / 1 / 1 2   t o   2 / 2 1 / 1 2 $ 8 4 4 . 5 6 

1 4 Co u n t y Ta xe s t o

1 5 A s s e s s m e n t s t o

1 6 

1 7 

1 8 

C A LC u L AT I O N 

Total Due  from  B or rower at  Closing (K ) $ 2 5 3 , 1 7 0 . 7 9

Total Paid Already or  on  B ehalf of B or rower at  Closing (L) – $223,344.56

Ca s h t o  C l o s e   x  fro m To B o r rowe r $29,826.23

M. D ue  to  S eller  at  Closing $240,467.50

0 1   S a l e Pr i c e o f Pro p e r t y $ 2 4 0 , 0 0 0 . 0 0 

0 2   S a l e Pr i c e o f A ny  Pe r s o n a l  Pro p e r t y  I n c l u d e d i n S a l e 

0 3 

0 4 

0 5 

0 6 

0 7 

0 8 

Ad j u s t m e n t s  fo r I t e m s Pa i d by  S e l l e r i n Ad v a n c e

0 9 C i t y / Tow n Ta xe s t o

1 0 Co u n t y Ta xe s t o

1 1 A s s e s s m e n t s t o

1 2 H oA D u e s 2/21/12   to   5/31/12 $ 4 6 7 . 5 0

1 3 

1 4 

1 5 

1 6 

N . D u e  f ro m S e l l e r  at  C l o s i n g $ 9 3 , 0 0 7 . 4 3 

0 1   E xc e s s D e p o s i t 

0 2   S u b t o t a l  C l o s i n g Co s t s Pa i d a t  C l o s i n g by  S e l l e r $ 1 2 , 0 0 0 . 0 0 

0 3   E x i s t i n g Lo a n ( s ) A s s u m e d  o r Ta k e n S u b j e c t  t o

0 4   Payo f f o f Fi r s t M o r t g a g e  Lo a n $ 7 9 , 1 6 2 . 8 7 

0 5   Payo f f o f S e c o n d  M o r t g a g e  Lo a n 

0 6 

0 7 

0 8   S e l l e r C re d i t $ 1 , 0 0 0 . 0 0 

0 9 

1 0 

1 1 

1 2 

1 3 

Ad j u s t m e n t s  fo r I t e m s U n p a i d  by  S e l l e r 

1 4 C i t y / Tow n Ta xe s     1 / 1 / 1 2   t o   2 / 2 1 / 1 2 $ 8 4 4 . 5 6 

1 5 Co u n t y Ta xe s t o

1 6 A s s e s s m e n t s t o

1 7 

1 8 

1 9 

C A LC u L AT I O N 

To t a l D u e t o  S e l l e r a t  C l o s i n g ( M ) $ 2 4 0 , 4 6 7 . 5 0 

To t a l D u e f ro m S e l l e r a t  C l o s i n g ( n ) – $ 9 3 , 0 0 7 . 4 3 

Ca s h fro m   x  To S e l l e r $ 1 4 7 , 4 6 0 . 0 7 
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Ye a r 1 Pro p e r t y  Co s t s 

I n i t i a l E s c row
Pay m e n t

$ 2 , 7 9 3 . 5 0 Th e p ay m e n t  i n S e c t i o n G o n p a g e  2 i s a  
c u s h i o n  fo r t h e e s c row  a c c o u n t .

M o n t h l y 
E s c row Pay m e n t

$ 6 9 9 . 5 0 Th e a m o u n t  i n c l u d e d  i n yo u r  t o t a l 
  m o n t h l y p ay m e n t .

E s c rowe d 
Proper t y  Co s t s

$ 8 , 3 9 4 . 0 0 E s t i m a t e d  t o t a l  a m o u n t  ove r ye a r 1 fo r  
t h e  c o s t s  l i s t e d  i n S e c t i o n G o n  p a g e  2 . 

non-Escrowed
Proper t y  Costs

$ 1 , 7 1 1 . 0 8 Estimated  total  amount  over  year 1 for the  
non-escrowed  proper ty costs  listed below. 
You may have other  proper t y  costs.

H oA d u e s 

E s t i m a t e d  Co s t s 

Ye a r 1 ,   
E s t i m a t e d   
Pro p e r t y Co s t s 

W ithou t   a n   esc row   a c c ou n t ,   y o u   w ould   
p ay  thes e   c ost s   di r e c tl y ,   possibl y   i n   one   
o r  t wo  l a rg e p ay m e n t s  a  ye a r.

Fe e fo r n o
E s c row Ac c o u n t

Additional  I nformation Ab out This Loan

Lo a n D i s c l o s u re s 

A s s u m p t i o n 
I f   y o u   sel l   o r  t r ans f e r   thi s   p r ope r t y   t o   anothe  r   person  ,   y ou r   lender    

wil l   all o w ,   unde r   c e r tai n   c ondition  s ,   thi s   perso n   t o   assum e   this   

l o a n o n  t h e  o r i g i n a l  t e r m s.

x   w i l l  n o t  a l l o w a s s u m p t i o n   o f t h i s  l o a n . 

Demand  feature

Your loan

has  a demand feature, which  per mits  your  lender  to  require ear ly 
repayment  of the  loan. You should  review  your  note for details.

E s c row Acco u n t  I n fo r m at i o n 
Fo r n ow,  yo u r  l o a n 
x  will  have  an  escrow  account  (also called  an “impound ” or “ trust ” 

account)  to  pay the  proper t y  costs  listed  in S ec tion G on  page  2 for 
you. Your lender  may be  liable for penalties  and interest  for failing to  
make  a payment. Without  an escrow account, you would  pay these  
costs  direc tly, possibly  in one or t wo  large  payments  a year.

x   d o e s  n o t  h ave  a  d e m a n d  fe a t u re.

L at e Pay m e n t
I f  yo u r  p ay m e n t  i s m o re  t h a n  1 5 d ay s  l a t e, yo u r  l e n d e r  w i l l c h a rg e  a  
l a t e  fe e o f 5 % o f t h e  m o n t h l y  p r i n c i p a l  a n d  i n t e re s t p ay m e n t .

N e g at i ve  A m o r t i z at i o n  ( I n c re a s e i n Lo a n A m o u n t )   
U n d e r  yo u r  l o a n  t e r m s, yo u 

a re  s c h e d u l e d   t o  m a k e  m o n t h l y  p ay m e n t s  t h a t  d o  n o t  p ay a l l o f  
t h e  i n t e re s t  d u e  t h a t  m o n t h .  A s  a  re s u l t , yo u r  l o a n a m o u n t  w i l l   
i n c re a s e  ( n e g a t i ve l y  a m o r t i z e ) ,  a n d  yo u r  l o a n a m o u n t  w i l l  l i k e l y   
b e c o m e  l a rg e r  t h a n  yo u r  o r i g i n a l  l o a n a m o u n t . I n c re a s e s i n yo u r   
l o a n  a m o u n t  l o we r  t h e  e q u i t y yo u  h ave  i n t h i s  p ro p e r t y.

h ave  t h e  o p t i o n  o f m a k i n g  m o n t h l y  p ay m e n t s  t h a t  d o  n o t p ay  a l l  
o f t h e  i n t e re s t  d u e  t h a t  m o n t h .  I f  yo u  d o, yo u r  l o a n a m o u n t  w i l l   
i n c re a s e  ( n e g a t i ve l y  a m o r t i z e ) ,  a n d, a s  a  re s u l t , yo u r  l o a n  a m o u n t  
m ay  b e c o m e  l a rg e r  t h a n  yo u r  o r i g i n a l l o a n  a m o u n t . I n c re a s e s i n   
yo u r  l o a n  a m o u n t  l o we r  t h e e q u i t y  yo u  h ave  i n t h i s  p ro p e r t y.

will  not  have  an  escrow  because  you  declined  an  account
y our   lender   does   not   of f er   esc r o w   a c c ou n t s .   Y ou   must   di r e c tly   

p a y   y our   p r ope r ty   c ost s ,   suc h   a s   p r ope r ty   ta x e s   an d   home o wne r ’ s  
insurance.

x   d o  n o t  h ave  a  n e g a t i ve  a m o r t i z a t i o n  fe a t u re.

Pa r t i a l Pay m e n t  Po l i c y

Your lender  will

accept  payments  that  are  less than  the  full amount  due (par tial  
payments).  Par tial payments  will be  applied:

Co n t a c t  yo u r  l e n d e r  t o  a s k w h e t h e r  yo u r  l o a n  c a n  h ave  a n e s c ro w  
a c c o u n t .

                                                                                                                        I n t h e  f u t u r e,
                                                                                                                        Yo u r p ro p e r t y  c o s t s  m ay  c h a n g e  a n d, a s  a  re s u l t , yo u r  e s c ro w p ay -

x   not  accept  par tial  payments.

I f  this  loan  is sold, your  new  lender  may have  a different  polic y.

S ecurit y  I nterest
You are granting a secur it y interest in  456 Avenue A, Anytown,                

T X 12345.                                                                                                   

You may lose  t h i s  p ro p e r t y  if you  do  not  make  your payments  or  
satisfy other  obligations  for this  loan.

m e n t  m ay  c h a n g e. Yo u m ay  b e  a b l e  t o  c a n c e l  yo u r  e s c ro w a c c o u n t , 
b u t  i f yo u  d o, yo u  m u s t  p ay  yo u r  p ro p e r t y  c o s t s d i re c t l y  u n l e s s  yo u   
c re a t e  a  n e w  e s c ro w  a c c o u n t . I f  yo u  f a i l t o p ay  yo u r  p ro p e r t y  t a xe s, 
yo u r  s t a t e  o r  l o c a l g o ve r n m e n t   m ay ( 1 ) i m p o s e  f i n e s a n d  p e n a l t i e s   
o r  ( 2 ) p l a c e  a  t a x  l i e n o n  t h i s p ro p e r t y. I f  yo u  f a i l t o  p ay  a ny o f yo u r   
p ro p e r t y  c o s t s, yo u r l e n d e r  m ay
•  a d d  t h e  a m o u n t s  t o  yo u r  l o a n  b a l a n c e,
•  a d d  a n  e s c ro w  a c c o u n t  t o  yo u r  l o a n ,  o r 
•  re q u i re  yo u  t o  p ay  fo r p ro p e r t y  i n s u r a n c e  t h a t  t h e  l e n d e r b u y s  

o n  yo u r  b e h a l f, w h i c h  l i k e l y  wo u l d  b e  m o re e x p e n s i ve  a n d   
p ro v i d e  fe we r b e n e f i t s  t h a n  w h a t  yo u c o u l d  b u y  o n  yo u r  o w n . 

Ad j u s t a b l e  Pay m e n t  (A P ) Ta b l e 

I n t e re s t O n l y Pay m e n t s ? Y E S    fo r yo u r  f i r s t 6 0 p ay m e n t s 
O p t i o n a l  Pay m e n t s ? n o 

Step  Payments? n o 

M o n t h l y Pr i n c i p a l a n d  I n t e re s t Pay m e n t s 

Fi r s t C h a n g e / A m o u n t $1,26 6   –   $1,58 2   sta r tin g   a t   61s t   p a yme n t   

S u b s e q u e n t C h a n g e s E v e r y  th r e e   y ears   

M a x i m u m Pay m e n t $ 1 , 6 6 4 s t a r t i n g a t  1 0 8 t h  p ay m e n t

Ad j u s t a b l e  I n t e re s t R at e (A I R ) Ta b l e 

I n d e x  +  M a rg i n                                                                   L I B o R  +  4 %      I n i t i a l  I n t e re s t   R a t e                            4 . 3 7 5 %       M i n i m u m / M a x i m u m   I n t e re s t   R a t e                        5 % / 8 %      C h a n g e   fre q u e n c y                                                  

   Fi r s t   C h a n g e                                               B e g i n n i n g   o f   6 1 s t   m o n t h       

   S u b s e q u e n t C h a n g e s                 E ve r y 3 6 t h   m o n t h   a f t e r   f i r s t   c h a n g e      

L i m i t s   o n   I n t e re s t   R at e  C h a n g e s                                                             

   Fi r s t   C h a n g e                                                                                    3 %     

   S u b s e q u e n t  C h a n g e s                                                                       3 %     
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Total of Payments.  The amount  you will have paid  
after  you have  made  all 360 payments  as scheduled. $704,172.58

finance Charge.  The dollar amount  the  loan will  
cost  you. $ 2 3 9 , 3 6 4 . 2 6 

Amount  financed. The loan  amount  available af ter  
paying  your  upfront  finance  charges. $212,989.52

A nnual   P e r c e n tage   R a t e   ( APR).   Y our   c osts   o v er   
the   loan   t e r m   e xp r essed   as   a  r a t e .   T his   is   not   y our   
interest  rate. 5 . 6 1 % 

Total I nterest Percentage  ( TIP). The total amount  
of interest  that  you will pay over  the loan  term  as a  
percentage of your loan amount. 99.01%

A pp r o xim a t e   C os t   o f   f und s   ( A C f ) .   T h e   app r o xima t e   
c ost   of   the   funds   used   t o   make   this   loan.   T his   is   not   
a direc t  cost  to  you. 1 . 2 2 % 

?

Lo a n Ca l c u l at i o n s O t h e r D i s c l o s u re s 

A p p ra i s a l 
I f  yo u  p a i d  fo r a  w r i t t e n  a p p r a i s a l  o r  v a l u a t i o n  o f t h e p ro p e r t y, yo u r   
l e n d e r i s re q u i re d  t o  g i ve  yo u  a  c o p y  a t  n o a d d i t i o n a l  c o s t  a t  l e a s t  3  
d ay s  b e fo re  c l o s i n g. I f  yo u  h ave  n o t ye t  re c e i ve d  i t ,  p l e a s e  c o n t a c t  
yo u r  l e n d e r  a t  t h e  i n fo r m a t i o n l i s t e d  b e l o w.

Co n t ra c t D e t a i l s 
S e e yo u r  n o t e  a n d  s e c u r i t y  i n s t r u m e n t   fo r i n fo r m a t i o n  a b o u t 
•  w h a t  h a p p e n s   i f yo u  f a i l t o  m a k e  yo u r  p ay m e n t s,
•  o t h e r  w ay s yo u  c a n  d e f a u l t  o n  t h e  l o a n , 
•  situations  in which  yo u r  l e n d e r  can  require  early repayment  of the
loan, and
•  t h e  r u l e s  fo r m a k i n g  p ay m e n t s  b e fo re  t h e y  a re  d u e.

L i a b i l i t y a f t e r  fo re c l o s u re
I f  your  lender  forecloses  on  this  proper t y  and  the  foreclosure does  not  
cover  the  amount  of unpaid  balance  on  this  loan,

s t ate  law may protec t  you  from  liabilit y for the  unpaid balance. I f  
you  refinance  or  take  on  any additional  debt  on this  proper t y, you  
may lose  this  protec tion  and  be  liable for debt  remaining  af ter  the  
foreclosure. You may want  to consult a law yer for more  infor mation.

x   state  law does  not  protec t  you  from  liabilit y for the  unpaid balance.

Q u e s t i o n s ?  I f  you  have  questions  about  the loan  
ter ms  and  costs  on  this  for m, contac t your  lender. 
To get  more  infor mation  or  make a complaint, 
contac t  the  Consumer  Financial Protec tion  Bureau  
at w w w.consumer finance.gov/learnmore.

Refinance
R e f i n a n c i n g t h i s  l o a n  w i l l  d e p e n d   o n  yo u r  f u t u re  f i n a n c i a l s i t u a t i o n ,   
t h e  p ro p e r t y  v a l u e, a n d  m a r k e t  c o n d i t i o n s. Yo u m ay n o t  b e  a b l e  t o  
re f i n a n c e  t h i s  l o a n . 

Ta x D e d u c t i o n s 
I f  yo u  b o r ro w  m o re  t h a n  this  proper t y  i s wo r t h ,  t h e  i n t e re s t  o n t h e   
l o a n  a m o u n t  a b o ve  this  proper t y ’s f a i r m a r k e t  v a l u e  i s n o t d e d u c t i b l e    
f ro m yo u r  fe d e r a l  i n c o m e  t a xe s. Yo u s h o u l d  c o n s u l t a  t a x  a d v i s o r  fo r  
m o re  i n fo r m a t i o n . 

Co n t a c t I n fo r m at i o n 

Le n d e r M o r t g a g e  B ro ke r R e a l E s t at e B ro ke r ( B ) R e a l E s t at e B ro ke r ( S ) S e t t l e m e n t   Ag e n t

Name Basswood  Bank Fr i e n d l y M o r t g a g e 
B ro k e r I n c.

R e l i a b l e R e a l t y  Co. R e a l t y Pro s ABC  S ettlement

Address 4321  Lone Star Blvd.
  S omecit y, T X 54321

1234  Ar madillo Ave.
  S omecit y, T X 
54321

1776  Longhor n St. 
Ste  405
Anytown, T X  12345

3456  M ock ingbird Ave.  
Anytown, T X 12345

5432  Bluebonnet Blvd.  
Ste  405
S omecit y, T X  54321

NMLS  ID 1 2 1 2 1 2 2 2 2 2 2 2 

Co n t a c t J i m m i e  G i l m o re S t e v i e Va u g h a n K e r r y  L i vg re n S t e ve  Wa l s h n a n c y Wi l s o n 

Lo a n O f f i ce r 
NMLS  ID

4 9 3 7 8 9 3 9 4 7 8 4 

Email j g i l m o re @ 
b a s s wo o d b a n k . c o m 

svaughan@
fr ndlymtgbr k r.com

k l i vg re n @   
R R e a l t y. c o m 

s w a l s h @ 
re a l t y p ro s. c o m 

nw i l s o n @   
A B C s e t t l e m e n t . c o m 

Phone 222-3333-4444 333-444-5555 444-555-6666 555-666-7777 666-777-8888

Co n f i r m R e ce i p t 

B y  signing, you  are  only confir ming  that  you  have  received  this  for m. You do  not  have  to  complete  this  transac tion  because  you have  signed  or  
received  this  for m.

A p p l i c a n t  S i g n a t u re D a t e A p p l i c a n t  S i g n a t u re D a t e
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